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Changes To Budget 



Changes To Budget 



Budget Summary  - Revenues

FY2025 FY2026

BUDGETED ESTIMATE $ Change % Change

NET PROPERTY TAXES RAISED 38,770,582$      40,211,428$   1,440,846$    3.7%

TOTAL NET STATE AID 2,298,018         2,403,178      105,160        4.6%

TOTAL LOCAL RECEIPTS 4,132,344         4,315,844      183,500        4.4%

TOTAL OFFSET RECEIPTS 1,146,477         1,208,310      61,833          5.4%

TOTAL REVENUES 46,347,421$    48,138,760$ 1,791,339$  3.9%

REVENUES



Budget Summary - Expenditures

FY2025 FY2026

BUDGET PROPOSED $ Change % Change

TOTAL TOWN SERVICES 15,120,722$      16,142,600$   1,021,878$    6.8%

TOWN DEBT SERVICE 3,828,178         3,952,350      124,172        3.2%

ELEMENTARY SCHOOLS 15,312,562       15,875,686    563,124        3.7%

TOTAL MASCONOMET ASSESSMENT 11,103,806       11,789,683    685,877        6.2%

TOTAL ESSEX NORTH SHORE ASSESSMENT 982,153            1,158,466      176,313        18.0%

TOTAL EXPENDITURES 46,347,421$    48,918,785$ 2,571,364$  5.5%

 

EXPENDITURES



Breakdown of Town Services

FY2025 FY2026 $ Change % Change

Total Salaries 8,316,381$         8,840,106$         523,725$            6.3%

Total Other Expenses 3,116,778           3,186,721           69,943$              2.2%

Total Capital Outlay 137,500              137,500              -$                    0.0%

Total Health Insurance 976,433              1,290,335           313,902$            32.1%

Total Retirement 2,083,090           2,149,917           66,827$              3.2%

Total Prop & Liab Insurance 330,500              393,200              62,700$              19.0%

Total Other Unclassified 140,040              144,821              4,781$                3.4%

Salaries includes two new FTE ~ $157,000



Budget Status

• Outstanding Items

• Masco Final Budget

• Elementary School Budget

• Final Override Totals

FY 2026 Proposed Revenue 48,138,760$   

FY 2026 Proposed Budget 48,918,785$   

Surplus/(deficit) (780,025)$      


